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“If at first you don’t succeed, then skydiving definitely
isn’t for you.”

Steven Wright

MARK YOUR CALENDARS
February 4 – Professional Standards Training, Carmel
Feb 6 & 7 – CE Classes at Board office. Pancake breakfast on Feb. 6 provided by
Cyndi Andrew (Ruoff Mortgage); Nicole Lovett (FSB); Todd Miller (Beacon CU);
and Jas Singh (Horizon Bank). Lunch on Feb. 6 provided by Todd Miller (Beacon
CU). REGISTRATION IS CLOSED due to maximum capacity

Legacy Broker 8 hr

February 13 – BOD, 9 AM
February 20 – Lunch ‘n’ Learn 11 am – 1 pm. HomeSnap. Flyer on page 3.
Sponsored by Assurance Title with lunch provided.
April 16 – RPAC event, see flyer on page 7
April 23 & 24 – CE Classes at Board office. Pancake breakfast on Apr 23 provided
by Cyndi Andrew (Ruoff Mortgage); Nicole Lovett (FSB); Todd Miller (Beacon
CU); and Jas Singh (Horizon Bank). Lunch on Apr 23 provided by Campbell &
Fetter Bank.
June 25 & 26 – CE Classes at Board office. Pancake breakfast on June 25 provided
by Cyndi Andrew (Ruoff Mortgage); Nicole Lovett (FSB); Todd Miller (Beacon
CU); and Jas Singh (Horizon Bank).
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MEMBER NEWS____________
Dawn Hurley has joined Century 21 Bradley Realty; Cherie and
Terry Malcolm have joined The Hoosier Heartland TeamCentury 21 Bradley. Tom Mack & Allison Ibholm have joined
Good Valuation Inc.
.

Please note that Microsoft will soon end its support for Internet Explorer (IE). Because of this,
Internet Explorer will no longer receive major updates or patches to add the latest security and
functionality that supports complex web apps. Regular security updates help protect devices, so
upgrading and staying current is important. Using an unsupported internet browser creates a
potential risk to your data.
Due to this situation, SentriLock can no longer develop for functionality on Internet Explorer (IE), as
we cannot ensure our users' experience when using IE. Developing for a web browser that is no
longer supported only hinders our ability to deliver the reliability and functionality our users deserve
By focusing support on the latest versions of web browsers and operating systems, SentriLock is
operating in line with industry standards to provide a safer, faster, and more productive user
experience.
What you can do to prepare: Upgrade to the latest Microsoft Internet browser or download Chrome
or Firefox.
For more information on Internet Explorer (IE) end of support, please visit Microsoft’s website.

We hope you will enjoy the January ShowingTime Newsletter. In this issue, we highlight My Home by ShowingTime,
a simple tool agents’ clients use to stay involved in the home
buying and selling experience.
marketing.showingtime.com/newsletter/2020/january/agentsST4MLS.html

Homebot
According to recent reports, the market is heating up this year and
inventory is low. Homebot is a great tool for agents to connect with
clients and cultivate new listings. In Paragon, every agent gets a 30
day free trial and it’s only $25 a month after that. With a 68% monthly
open rate by homeowners, you will find that Homebot is a necessary
sellers marketing tool. Below are the online demonstration for Feb
to learn more.

UPCOMING WEBINARS
FEB 4

12pm EST

REGISTER

FEB 12

1pm EST

REGISTER

FEB 19

2pm EST

REGISTER

RPAC MOMENT

OF INTEREST TO
Donations have already
started coming in for our big
RPAC event and auction on
April 16th! Check out this 55”
big screen TV! This and many
more items will be available by
bids at the event. You don’t
want to miss it!

REAL ESTATE BUSINESS ENTITIES BILL PASSES COMMITTEE BY UNANIMOUS VOTE
Senate Bill 358, authored by Senator Jim Merritt (R-Indianapolis), is the latest effort by REALTORS® to update
Indiana real estate license law to better reflect the way the business of real estate is practiced in real life today. It is
an update that solves a minor compliance issue that came to the attention of the Indiana Association of
REALTORS® this past summer that may adversely impact brokers across the state. It stems from an issue raised
by the Office of the Indiana Attorney General. SB 358 passed the Senate Commerce and Technology Committee
this week by unanimous vote and will now move to the full Senate for consideration.
A long-standing code provision central to the real estate license law states that “a partnership, corporation, or limited
liability company may ONLY be a broker company.” As originally intended, this provision was likely meant to
discourage a company from being formed within a company, which would run counter to many of the basic
principles of license law that pertain to the relationship between the broker company and its agents.
In the past, real estate agents who wanted to form individual business entities were directed by Indiana law to form
professional corporations, or PCs. Over time, with the growing popularity of other business entities that offer
simplification and potential tax advantages, more and more real estate brokers have made the decision to form
individual business entities, such as LLCs, for the purpose of receiving compensation from their broker company.
WHY IT’S IMPORTANT TO REALTORS®
A recent finding by the Indiana Attorney General in a case involving a real estate broker determined that an
individual agent was not permitted to form an LLC. Only the broker company may form an LLC.
SB 358 resolves this compliance issue by giving real estate agents the option to form the business entity of their
choice solely for the purpose of compensation from their broker company.
We believe this change simply codifies what has become common practice for many real estate brokers across the
state who have formed their business entities such as LLCs. And we strongly believe real estate brokers should be
given flexibility to form business entities that best suit them. Additionally, this change clarifies for managing brokers
that an individual broker who forms an LLC is not a company within a company. It helps existing brokers conform
with license law and helps the managing broker of the broker company by allowing them to compensate an agent
who has formed an LLC without finding themselves in conflict with an outdated provision in Indiana law.

WHY REALTORS® NEED TO ADVOCATE
If we don’t make this change, individual real estate brokers may be forced to disband their existing LLCs and reform
as professional corporations, or PCs. This is burdensome and potentially costly for real estate brokers and serves
virtually no purpose in the realm of public policy or consumer protection.

LANDLORD-TENANT RELATIONS ARE HOT TOPIC WITH MAYORS AND LEGISLATORS
As the national discussion on housing affordability has developed over the past several years, it has drawn out
another related conversation regarding landlord-tenant reform. With rising rents causing serious affordability
problems for renters, many states, like California and New York, have responded by enacting statewide rent
control regulations. While our state has not experienced lack of affordability to this degree, the nationwide
discussion has motivated many Indiana state lawmakers to attempt to tackle this issue legislatively. This session,
there have been several bills introduced which attempt to give tenants more rights and punish unsavory practices
of bad landlords.
Indiana has a strong landlord-tenant statute which gives great deference to the interests of private property
owners. While at the same time, REALTORS® also know that irresponsible property owners can bring down the
property values and quality of life of the surrounding community.

Senate Bill 391, authored by Senator Mike Bohacek (R-LaPorte), contains a provision which could extend the time
in which landlords are responsible for tenant’s abandoned personal property. House Bill 1191, authored by
Representative Ed Clere (R-New Albany), would require that all leases be in writing and require landlords to give a
60-day notice to tenants (currently must give a 30-day notice) before increasing rent. Finally, Senate Bill 442,
authored by Senator Eddie Melton (D-Merrillville), and a companion bill to Representative Robin Shackleford’s (DIndianapolis) House Bill 1103, contains numerous burdensome provisions, including a provision that if the lease is
changed in any way, the landlord is required to give a 60-day notice as opposed to a 30-day notice.
State legislators aren’t the only government officials to try to address landlord-tenant relations. Indianapolis Mayor
Joe Hogsett (D) unveiled a comprehensive $250,000 proposal aimed at giving tenants additional protections and
legal assistance. The proposal would require all landlords to provide tenants a “Notice of Tenants Right and
Responsibilities” and institute penalties against landlords for retaliation against tenants for exercising their rights.
The city of Fort Wayne recently announced its intention to seek a local ordinance regulating “disorderly houses,”
by holding landlords responsible for the personal behavior of their tenants.

WHY IT’S IMPORTANT TO REALTORS®
According to NAR, 40% of all REALTORS® own rental property and a member survey conducted by IAR last year
showed 38% of Indiana REALTORS® do. So, not only are real estate brokers enlisted by their clients to help them
find and rent investment properties, they are likely to be investors themselves. These properties include singlefamily homes, multi-family properties, retail properties, and mixed-use properties. Also, REALTORS® may
manage property on behalf of clients, with the day-to-day responsibilities of leasing and maintaining properties. As
owners actively renting out investment property, it’s important that these members understand their rights and the
rights of their tenants, but also keep up with the latest rental regulations.
WHY REALTORS® NEED TO ADVOCATE
For the past two years, the Indiana Association of REALTORS® has been a champion for the creation of
affordable workforce housing with the Indiana General Assembly. Our association, along with a strong coalition of
other housing advocates, has watched the demand for workforce housing in Indiana skyrocket. As experts on
housing and homeownership, REALTORS® seek to maintain a balance of housing and community needs with the
rights of private property owners. Our participation in tenant-landlord issues assures that this balance is
maintained as government considers and creates regulation. Look for governmental pressure to rewrite landlordtenant laws at the Statehouse and City Halls across Indiana to continue to be a hot topic in the months to come.
And remember, if we aren’t at the table, we are sure to be on the menu!

SENATE BILL WOULD GRANT PROVISIONAL LICENSES
Senate Bill 427, authored by Senator Brian Buchanan (R-Lebanon), is the latest addition in a growing chorus of
bills that seek to give preferential treatment to licensed professionals licensed in other states, in the event they
declare residency in Indiana. This bill would create a one-year provisional license for real estate professionals and
all other licenses and occupations. The various boards and commissions would not be allowed to requite any
documentation from the out-of-state licensee and the license would be valid for only one year.

WHY IT’S IMPORTANT TO REALTORS®
SB 427 would lower licensing requirements in Indiana for licensees from other states because it would prohibit the
Indiana Real Estate Commission from requiring new resident applicants to take the Indiana portion of the licensing
exam. This bill would also make it difficult for a managing broker to know whether and when brokers were licensed
and when those licenses expired. In addition, it provides no reciprocal treatment for Indiana brokers in surrounding
states.

WHY REALTORS® NEED TO ADVOCATE
There is no better spokesperson for your profession than YOU! IAR and our members have fought hard over the
years to streamline and modernize the license law, while at the same time raise the standard of professionalism
with more frequent and relevant CE and additions to licensing, such as a post-licensing education for new agents.
Professionalism consistently rates among the top priorities of REALTORS® and we do not want licensing
requirements watered down. Expecting that out-of-state practitioners who move to Indiana have a basic level of
competency in state law is a must. We oppose SB 427 and all efforts to lower the bar of professionalism in the
real estate industry.

DIAMOND TIER SPONSOR

IAR Legislative Conference

Meeting with Senator Sue Glick

Meeting with Rep Denny Zent

Governor Holcomb

What a great opportunity to get REALTOR concerns addressed! The Indiana Association of REALTOR's Legislative
Conference included a visit to the State House to meet with elected officials. Our local legislators took time out of their very
busy schedules to meet with us and discuss bills of importance to our industry. Unfortunately we were unable to get a photo
with Rep Dave Abbott although he did meet with our group. We also had a surprise visit from Governor Holcomb at our
legislative briefing session! As members of The National Association of REALTORS, we are included in the 1.4 million
members of America's largest trade association and our State Senators and Representatives are always willing to get our input
on issues. NEIAOR is not only grateful for the camaraderie we have with our legislators but for the handful of busy
REALTOR® members who took the time to travel to Indy for the conference and participate in the sessions.

