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RIAOTE OF THE WEEK.
‘Our flag does not fly because the wind moves it. it
flies with the last breath of each soldier who died
protecting it.”

- Unknowwn

MARK YOUR CALENDARS

May 27 — Board Office Closed.

May 30 — Happy Memorial Day! Board Office Closed.

June 7 & 8 - C/E class at the Board office. See page 4 for more details!
June 9 — BOD Meeting 9:00 a.m. at the Board Office.

June 9 — MLS BOD Meeting 10:15 a.m. at the Board Office.

June 21 — New Member Orientation 10:00 — 4:30 at Upstar. New members be watching your inbox for more
information.

June 30 — C/E Class deadline! There is still room to sign up for our June 7&8 class!
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MEMBER NEWS:

C/E Classes:
TIME IS RUNNING OUT! DEADLINE: JUNE 30, 2022

SIGN UP TODAY!
IN PERSON CLASSES NOW AVAILABLE AT THE BOARD
OFFICE!
See flyers on pages 4 for more details!
In person learning is a great benefit for our
Association!
We are on our way to making June’s class
another big success!
Contact Upstar at
260-426-4700
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NEW MEMBER ORIENTATION:

New member orientation will be held on June 21 from
10:00 — 4:30 at Upstar. All new members please keep a
lookout in your inbox for more information from Ashley

at Upstar.
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MEMORIAL DAY

REMEMBER & HONOR
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We ardthe #T'ilace to
BUILD, BUY, or Remodel.

N Eric Smothermon
A 260.609.4622
= esmothermon@trfcu.org
2 NMLS# 586065

3%, 5} [NcA | NMLS# 556303

“Like” us on Facebook at
Northeastern IN Association
of REALTORS®!!

Visit our website at:
www.neindianarealtors.com
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NEIAOR members that still need your 2022 C/E requirement.
Give in-person learning a try!

Siclyn ui for our June 7&8 class!

In person learning is a great benefit for our Association!
If you have never taken an in-person class, now is the perfect time! It is an
awesome experience you will want to continue for years to come!

Thank you to our members who have already signed up for June!
Call Upstar today at 260-426-4700 to reserve your spot!
Thank you for keeping in-person classes an option for our members!

NEIAOR 12HR CE BROKERS & MANAGING BROKERS

CLASS FEES:

12-HOUR CE COURSE - FOR BROKERS & MANAGERS

inctiana I st complete 12 hours of approved CF by June 30th every year. (Manag- Our Eest DE‘GI‘.’
ing Brokers must have # of the 12 hours in an approved monegement course. This Dwo-akay

course soiisfies indicna’s 12-hour CE requirement for both Srokers & Monaging Srokers. S ? 5 pac kage
Tuesday, June 7, 2022

for Hortheast REALTOR® Memberz!

O How NOT to Get Sued (4CE) 8 asa —12 mha
finstructors: Joe Mishak & Renee Cox)

[0 Ssafeguarding You and Your Real Estate Transactions (ZCE) 1—3 psa
finstructor: Margaret sklenar)

m Howrly Class Rabte:
Hortheazt Members: $10 per hour
REALTORS® from other
asszociations: $15 per hour
O uUnderstanding Real Estate and Mortgage Fraud (ZCE) 3—5 pm All ofther non-member icensees:
finstructor: Margaret Sklenar) $20 per howr

m Package Rate (inclisdes all 12 howrs)
Wednesday, June 8, 2022

= REALTORS® from other
aszociations: $135
O ™ambi-Trust & Fair Housing Case Law Updates and Analbysis (4CE) 8 am—12 e = All ofther non-member icensees:
(IRSCrUCEor: Matt Funcer) = This class is for Brokers & sanaging Brokers. SR

Call A<hley Lanning at UPSTAR, (260} 42464700, for guestions regarding continuing education. All classes are held a

the Upstate Alliance of REALTORS™ (UPSTAR) office or at a specified offsite location. Pre-registration iz encouraged for all
continuing education programs shown abowve. You may register with UPSTAR via phone, or submmit this form via email, fax, mail
ar in-person. Checks, cash, or oredit cands (Visa & MasterCard) are accepied. Limited seating is availlable for walk-ins—takemn
aon & first come, first served basiz. CANCELLATION POLICY: Youw must cancel in winiting 24 howrs in advamnce to receive a refund.

REGISTRATION AND PAYMENT

Call the UPSTAR office at (Z260) 426-4F00 (MasterCard of Viso Oniy)

oWISA o MASTERCARD o CHECK EMCLOSED jMaoke check payable to LIPSTAR)
Submit form wia: 340% E. Duport Fd, Fort Waymne, M 46825 (2600 42Z-9966 or Azhley@Upstarindiana. oo

HMame (FPilease print):

HRDS: Licemsa#:

Phone: Email:

Company M

Company Address:

Total Payment: S Check Mo. (1f paying by check)
Hamme on Card: Accti:
Exp: Billing Fip Code: Sigmature:



A RESEARCH TDOL PROVIDED BY THE INDIANA ASSOCIATION OF REALTORSE

Local Market Update for April 2022 [
-

™

Entire State

April Year to Date
22 2 e
New Listings 10,054 9,899 - 1.5% 30,622 31,813 +3.9%
Closed Sales 7,782 7,616 -2.1% 26,170 25,73 -1.7%
Median Sales Price $200000 $235000 +175% | $100000  $200,000 < 158%
Parcent of Original List Price Received” 206%  1006%  +1.0% 08.2% 00.3% +1.1%
Months Supply of Inventory 08 08 0.0% - - -

Inventory of Homes for Sale 6,258 6,712 +T7.3% -- - -
" | Dz Nt mcnount: 1or s pring o any pesvicus Bsting contracts. | Actely Ko NG MOnth Gan SOMetimes o0k arirome: ous: iv s=al sampis sire.
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7,616

7,782 8,456 8,486 $235,000 $260,667
-214% +04% +17.5% +121%
Closed Sales Paending Sales Median Sales Price Average Sales Price

Median Sales Price
Rolling 12-Month Calculation
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Local Market Update for April 2022 {12 [
A RESEARCH TOOL PROVIDED EY THE BIDIANA ASSOCIATION OF REALTORSE . h A
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Northeastern Indiana Association of REALTORS®

This report includes Dekalb, LaGrangs, Noble and Steuben counties.

April Year to Date
2021 202 remicwy
Mew Listings 130 - 26.5% 817 475 -BA%
Closed Sales 128 1] -2 7% 419 48 -0.2%
Median Sales Price $170,000  $A75000  +2.9% $161,000  SATTED0 = 102%
Percent of Original List Price Received” 00.8% 00.6% -0.2% 08.5% 08.1% -0.4%
Ionthe Supply of Inventony 1.0 1.0 0.0% -- - --

Imventory of Homes for Sale 145 143 - 1.4% -- - --
" |Doas nof socount ior st pring fnom amy peoviods Esting coniracts. | Aoy for one month can sometimaes ook artrame dus io s=all sampio sing.

April

A w2022

§175,000

148
128 $170,000
5240445
. m ] .. - .
- 22.7% - 20.T% +2.0% + 18.6%
Closed Sales Pending Sales Median Sales Price Average Sales Price

Median Sales Price

Ralling 12-Monkh Calculation Enfire State —
Mortheastern Indlana Assoclation of REALTORS® —
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Class-Action Suit Over Buyer’s Rep Compensation: Update + Ask

Published by NAR General Counsel Katie Johnson on April 27, 2022:

Three years ago, in March 2019, the National Association of REALTORS® (NAR) and four corporate defendants
were sued in class-action lawsuits filed in Missouri and lllinois, alleging that home sellers have been damaged
because their listing broker compensates the buyers' representatives. These lawsuits allege that various NAR rules
and our members' adherence to those rules have led to artificially fixed and inflated commissions being paid to real
estate professionals.

Class-action litigation is long and arduous, and we have been keeping you and your associations updated on
relevant milestones as they have transpired over the years. We have also been asking you to do what you can to
help us prevail in the court of public opinion. Now it is time for another update, and another ask.

***NAR Litigation Update ***

The “Leeder” attempted class action lawsuit filed on behalf of buyers claiming they were harmed by the rule
where listing brokers offer to compensate buyer agents, HAS BEEN DISMISSED by the federal court. Good
news!

We will keep you updated as new legal developments continue.

I Bailey & Wood

MORTGAGE LENDER
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but we owe
them all.




FUN! ' '
Movie night

Gf22 )22
sponsored

MOVIEN G T T

LIGHTYEAR Realty
Go have
STRAND 2@ THEATAL

FREE DRINKS | FREE POPCORN | FREE ADMISSION fU I I ! !
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NEW LISTED COMING SOON RULE

We will be adding a rule that will prevent agents from entering a List Date/Contract date that is in the future
for Listed Coming Soon properties. Currently, a listing can have a List date that comes after the Start Showing

Date....

Contract Date: October 1, 2023
Showing Start Date: May 16, 2022.

The rule went live on Wednesday May 18.
HEHHHHHH R R R

Black Knight Customer care will be closed on Friday May
27 and Monday May 30 to observe the Memorial Day
Holiday.




